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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its components and the disposition of
personal income. These estimates were released on May 30, 2008.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

June 2008

2007 2008
2006 | 20077
Mar. Apr. May. Jun. Jul. Aug. Sep. Oct." Nov." | Dec. | Jan.' Feb." Mar.” | Apr.P
Personal Income 10,983.4 | 11,665.6 | 11,564.7 | 11,529.8 | 11,575.7 | 11,626.5 | 11,683.7 | 11,735.9 | 11,785.5 | 11,831.4 | 11,875.8 | 11,935.6 | 11,963.9 | 12,023.2 | 12,067.9 | 12,088.0
Compensation of employees, received... 7,440.8| 7,858.6| 7,821.1| 7,776.5| 7,796.8| 7,832.3| 7,853.7| 7,876.4| 7,918.1| 7,946.3| 7,986.8| 8,022.1| 8,068.9| 8,098.6| 8,134.7| 8,124.1
Wage and salary disbursements.... 6,018.2| 6,366.1| 6,343.6| 6,298.3| 6,314.1| 6,344.2| 6,358.6| 6,376.8| 6,412.9| 6,435.2| 6,470.0| 6,500.0| 6,534.3| 6,558.1| 6,588.4| 6,574.0
Private industries 4997.6| 5298.3| 52885| 5239.1| 5252.3| 5279.4| 5290.8| 5303.1| 5335.7| 5354.2| 5385.7| 5411.1| 5434.8| 5453.7| 5480.6| 5462.4
Goods-producing industries 1,166.8| 1,217.3| 1,217.3| 1,2104| 1211.3| 1,216.1| 1,2158| 1217.1| 1219.6| 1,224.1| 1,233.0| 1,233.7| 1,234.9| 1,236.5| 1,241.0| 1,229.6
Manufacturing 731.0| 7562| 7608| 7539| 7525| 756.0| 755.1| 7549| 7542| 7565| 762.8| 7623| 763.7| 7649| 7674| 7623
Service-producing industries 3,830.8| 4,081.0| 4,071.2| 4,028.7| 4,041.0| 4,063.3| 4,075.0| 4,086.0| 4,116.0| 4,130.1| 4,152.7| 4,177.4| 4,199.9| 4217.2| 4,239.6| 4,232.8
Trade, transportation, and utilitie: 985.1| 1,033.5| 1,027.0| 1,026.0| 1,032.2| 1,042.9| 1,031.9| 1,031.3| 1,036.9| 1,042.0| 1,0453| 1,053.2| 1,054.7| 1,054.8| 1,057.4| 1,056.4
Other services-producing industries... 2,845.7| 3,047.5| 3,044.2| 3,002.7| 3,008.8| 3,020.4| 3,043.2| 3,054.7| 3,079.1| 3,088.2| 3,107.5| 3,124.2| 3,145.2| 3,162.4| 3,182.2| 3,176.4
Government 1,020.6| 1,067.8| 1,055.1| 1,059.2| 1,061.8| 1,064.7| 1,067.7| 1,073.7| 1,077.2| 1,080.9| 1,084.3| 1,088.9| 1,099.4| 1,104.4| 1,107.8| 1,111.5
Supplements to wages and salaries ...........co...ouvwverrnrerin 1,422.6| 1,4925| 1,4775| 1,478.3| 1,4826| 1,488.1| 1,495.1| 1,499.6| 15052 1,511.1| 1,5616.8| 1522.1| 1,534.6| 1,540.5| 1546.4| 1,550.1
Employer contributions for employee pension and
insurance funds 970.7| 1,016.8| 1,002.7| 1,007.3| 1,010.8| 1,0145| 1,019.2| 1,022.8| 1,026.2| 1,030.7| 1,034.3| 1,037.7| 1,044.1| 1,0485| 1,052.5| 1,057.4
Employer contributions for government social insurance... | 451.8| 475.8| 4748| 471.0| 471.8| 4736| 476.0| 4768 479.0| 480.4| 4825| 484.3| 490.6| 492.0| 493.9| 4927
Proprietors’ income with IVA and CCAdj...........ccoevverereereneens 1,006.7| 1,042.6| 1,032.9| 1,035.1| 1,039.1| 1,041.1| 1,051.3| 1,050.7| 1,043.9| 1,050.6| 1,059.8| 1,057.4| 1,062.3| 1,055.1| 1,050.2| 1,049.3
Farm 19.4 36.2 30.5 31.9 33.1 34.4 36.2 38.7 41.0 42.1 437 457 414 37.9 33.0 33.0
Nonfarm 987.4| 1,006.4| 1,002.3| 1,003.1| 1,006.1| 1,006.7| 1,015.1| 1,012.0| 1,0029| 1,008.5| 1,016.1| 1,011.7| 1,020.9| 1,017.2| 1,017.2| 1,016.2
Rental income of persons with CCAdj.... 54.5 65.4 55.4 58.3 61.6 66.5 66.9 68.3 70.1 74.0 77.8 81.6 80.3 78.8 776 87.6
Personal income receipts on assets .. 1,796.5| 1,947.2| 1,906.6| 1,918.4| 1,930.1| 1941.5| 1,959.0| 1,976.3| 1,993.2| 1,996.5| 1,999.9| 2,003.1| 2,007.4| 2,012.7| 2,017.6| 2,023.0
Personal interest income 1,100.2| 1,154.7| 1,141.5| 1,145.0| 1,148.4| 1,151.8| 1,161.5| 1,171.1| 1,180.8| 1,177.0| 1,173.2| 1,169.4| 1,169.4| 1,169.3| 1,169.2| 1,170.3
Personal dividend income 696.3| 7925| 765.0| 773.4| 781.7| 789.7| 7975| 805.1| 8124| 8195 8266| 8337| 838.1| 8434 8484| 8528
Personal current transfer receipts............... 1,6125| 1,731.7| 1,725.3| 1,711.4| 1,719.7| 1,720.4| 1,733.2| 1,746.6| 1,747.1| 1,754.0| 1,746.0| 1,769.5| 1,757.5| 1,793.6| 1,807.3| 1,821.6
Government social benefits to persons . 1,585.3| 1,703.8| 1,697.6| 1,683.7| 1,691.9| 1,692.5| 1,705.4| 1,7186| 1,719.0| 1,725.9| 1,717.9| 1,741.4| 1,729.4| 1,765.5| 1,779.2| 1,793.4
Old-age, survivors, disability, and heal
benefits 946.4| 1,022.5| 1,007.8| 1,010.2| 1,022.7 | 1,027.3| 1,027.6| 1,038.7| 1,037.4| 1,035.8| 1,027.1| 1,045.3| 1,031.0| 1,064.3| 1,074.8| 1,071.8
Government unemployment insurance benefits ............ 29.9 31.9 31.9 31.9 31.6 315 31.5 32.1 315 315 32.3 333 334 346 35.7 3741
Other. 609.0| 649.4| 6579 6415 637.7| 6337 6462 647.7| 6502 6585| 658.5| 662.7| 6650 6666 668.7| 6844
Other current transfer receipts, from business (net) .......... 27.2 27.9 277 217 278 279 27.9 28.0 28.0 28.1 28.1 28.2 28.1 28.1 28.2 28.2
Less:Contributions for government social insurance .. 9276 979.9| 976.6| 969.9| 971.6| 9752| 980.4| 9823 986.9| 989.9| 9944 9982| 1,0125| 1,015.7| 1,0196| 10176
Less: Personal current taxes 1,354.3| 1,483.7| 1,469.1| 1,470.0| 1,476.8| 1,486.1| 1,484.3| 1,488.7| 1,496.3| 1,504.3| 1,513.0| 1,520.8| 1,507.6| 1,515.7| 1,525.0| 1,521.6
Equals: Disposable personal income.............ccccoovvrmerennne 9,629.110,181.9 | 10,095.5 | 10,059.8 | 10,098.9 | 10,140.4 | 10,199.4 | 10,247.2 | 10,289.2 | 10,327.1 | 10,362.9 | 10,414.7 | 10,456.3 | 10,507.6 | 10,543.0 | 10,566.4
Less: Personal outlays 9,590.3 | 10,134.1| 9,945.7|10,015.8 | 10,079.7 | 10,112.0 | 10,153.7 | 10,198.3 | 10,250.6 | 10,280.9 | 10,373.0 | 10,392.8 | 10,429.5 | 10,429.9 | 10,464.1 | 10,491.4
Personal consumption eXpenditures.................cooeevveererivieenne 9,2245| 9,734.2| 9,573.0| 9,631.8| 9,684.5| 9,705.6| 9,742.0| 9,783.1| 9,832.0| 9,865.9| 9,960.7 | 9,983.2|10,027.110,034.9 | 10,076.6 | 10,098.0
Durable goods 1,0489| 1,078.2| 1,073.6| 1,068.9| 1,086.6| 1,068.6| 1,063.4| 1,085.8| 1,095.7| 1,092.8| 1,083.0| 1,071.7| 1,067.1| 1,070.0| 1,056.9| 1,051.5
Nondurable goods 2,688.0| 2,8332| 2,786.1| 2,794.6| 2,838.1| 2,835.4| 2,854.3| 2,830.6| 2,854.0| 2,868.4| 2,920.2| 2,924.8| 2,945.1| 2,938.9| 2,962.4| 2,966.0
Services 5487.6 | 5822.8| 57134 | 5768.3| 5759.8| 5801.5| 5824.3| 5866.7 | 5882.3| 5904.7| 5957.5| 5986.7 | 6,014.8| 6,026.0 6,057.3| 6,080.5
Personal interest payments ' 238.0| 262.8| 2383| 2489 259.5| 270.1| 2729| 2758 278.7| 2756| 2725| 269.5| 2615 2536| 2456| 251.0
Personal current transfer payments ............coccereveenereernenenns 127.8| 137.1| 1344| 1351 135.7| 136.4| 1387 139.3| 140.0| 139.4| 139.7| 140.1| 141.0( 141.4| 141.9| 1424
To government 78.9 86.1 84.1 84.7 85.3 85.9 86.5 87.1 87.8 88.1 88.5 88.9 89.3 89.7 90.2 90.7
To the rest of the World (Net) ........ccveerererermereereeerireens 48.9 51.1 50.4 50.5 50.5 50.5 52.2 52.2 52.2 512 51.2 51.2 517 51.7 51.7 51.7
Equals: Personal saving 38.8 47.8| 149.8 43.9 19.1 284 45.7 48.9 38.5 46.2| -10.1 219 26.8 776 78.9 75.0
Personal saving as percentage of disposable personal
i 0.4 0.5 15 0.4 0.2 0.3 0.4 0.5 0.4 0.4 -0.1 0.2 0.3 0.7 0.7 0.7
Addenda:
Disposable personal income:
Billions of chained (2000) dollars 2...........ccccccereeemmneeens 8,396.9| 8,658.6| 8,659.9| 86045 8597.0 8619.9| 8,660.3| 8,702.5| 87135| 8721.7| 8,697.1| 8,716.5| 8,728.4| 8759.0| 8,761.7| 8,760.7
Per capita:
Current dollars 32,183| 33,705| 33517| 33374| 33478| 33,587| 33,753| 33,880| 33988| 34,084| 34,175| 34,320| 34,433| 34,580 34,673| 34,725
Chained (2000 dollars) 28,064| 28,663| 28,751| 28546| 28,499| 28,551| 28,660| 28,773| 28,783| 28,785| 28,682| 28,724| 28,743| 28,825| 28,815| 28,791
Population (midperiod, thousands)® ...............ccoecvveeineriiinnns 299,199 | 302,087 | 301,205 | 301,426 | 301,660 | 301,914 | 302,178 | 302,450 | 302,728 | 302,989 | 303,228 | 303,457 | 303,670 | 303,866 | 304,068 | 304,289
Personal consumption expenditures:
Billions of chained (2000) dollars..............ccoecveuuvmnrvciorinenns 8,044.1| 8,277.8| 8,211.7| 8238.5| 8244.3| 8,250.2| 8,272.0| 8,308.4| 8326.4| 8,332.2| 8,359.6| 83553 8370.0| 8365.0| 8,374.1| 8372.4
Durable goods 1,180.5| 1,235.4| 1,223.4| 1,220.7| 1,2429| 1,221.4| 1217.2| 1,247.3| 1,261.2| 1,257.2| 1,248.6| 1,238.7| 1,232.0| 1,234.1| 1,2185| 1,215.8
Nondurable goods 2,337.7| 2,392.8| 2,388.4| 2,379.8| 2,386.4| 2,385.1| 2,398.8| 2,389.7| 2,402.0| 2,406.0| 2,407.6| 2,398.8| 2,400.1| 2,397.0| 2,409.6| 2,405.3
Services 45455 | 46748 | 46251 | 4,660.4 | 4,643.8| 4,6659| 4,676.3| 4,698.3| 4,693.8| 4,6985| 4,728.7| 4,739.9| 4,757.2| 4,754.0| 4,761.0| 4,765.5
Implicit price deflator, 2000=120 ..............ccoouurvvvimmnrreerinenns 114.670| 117.590 | 116.578 | 116.913| 117.469 | 117.640| 117.772| 117.750 | 118.083 | 118.407 | 119.153| 119.483 | 119.797 | 119.963 | 120.330 | 120.611
Percent change from preceding period:
Personal income, current dollars...............ccccoocrnrnrrrnrennne 6.6 6.2 0.8 -0.3 0.4 0.4 0.5 0.4 0.4 0.4 0.4 0.5 0.2 0.5 0.4 0.2
Disposable personal iNCOME:.............cwverrerrimereinereseneenne
Current dollars 5.9 57 0.8 -04 04 04 0.6 05 04 04 0.3 05 04 05 0.3 0.2
Chained (2000) dollars 3.1 3.1 0.4 -0.6 -0.1 0.3 05 0.5 0.1 0.1 -0.3 0.2 0.1 0.4 0.0 0.0
Personal consumption expenditures:.............ccc.reveerereernnenes
Current dollars 5.9 55 0.2 06 05 0.2 0.4 04 05 03 1.0 0.2 04 0.1 0.4 0.2
Chained (2000) dollars 31 29 -0.2 03 0.1 0.1 0.3 04 0.2 0.1 0.3 -0.1 0.2 -0.1 0.1 0.0

p Preliminary.

r Revised.

CCAdj Capital consumption adjustment.

IVA  Inventory valuation adjustment.

1. Consists of nonmortgage interest paid by households.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized

population. The monthly estimate is the average of estimates

for the first of the month and the first of the following month; the annual estimate is the average of the monthly estimates.

Source: U.S. Bureau of Economic Analysis.
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